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[bookmark: _GoBack]Each university must prepare and present as OI within its financial audit report a summary of its fund raising transactions with each URO in the prescribed format which occurred during the current fiscal year.  This disclosure must include any unreimbursed subsidies by the University to the URO as of the end of the fiscal year.


	STATE OF ILLINOIS	SCHEDULE X3
SAMPLE AGENCY1
COMPARATIVE SCHEDULE OF NET APPROPRIATIONS, 
EXPENDITURES, AND LAPSED BALANCES

 (IN THOUSANDS)2

For the Fiscal Year Ended June 30,


During the fiscal year, the University engaged the ABC State Foundation (Foundation), under contract, to provide fund raising services.  As provided in the contract, the University advanced $XXX in funds and provided an additional $XXX of services provided to the Foundation.  As required by the contract(Although not required by the contract), the Foundation fully(partially) repaid this amount to the University, using funds considered unrestricted for purposes of the University Guidelines’ computations.  In addition, the Foundation gave the University non-qualifying restricted funds.  Presented below is a summary of all funds that the Foundation gave to the University during the fiscal year.

UNRESTRICTED Funds for purposes of the University Guidelines:

	Totally Unrestricted
	
	$1,000,000

	
	
	

	Limited Restrictions
	
	

	
	Given to a (Campus)
	$100,000
	

	
	Given to a (College)
	52,698
	

	
	Given to a (Department)
	10,963
	

	
	Sub-Total of Unrestricted Funds with Limited Restrictions
	
	163,661

	
	
	

	Total Unrestricted Funds
	
	1,163,661



RESTRICTED Funds for purposes of the University Guidelines:

	Given for Scholarships
	
	$10,000,000

	Given for Physical Facilities
	
	25,965,785

	
	
	

	Total Restricted Funds
	
	35,965,785



The total unreimbursed subsidies to the Foundation from the University was $XXX as of June 30, 20X1.












As further described in the Independent Auditor’s Report, the auditors do not express an opinion or provide any form of assurance on this disclosure.
