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Each university must present its average cost statistics per full-time equivalent student in the following prescribed format on the next page using the appropriations method and instructional expenses method.  Universities should prepare this schedule after considering the notes below and provide documentation supporting the disclosed data to our auditors, who will retain this support in the public workpapers for this engagement.  Failure to provide disclosures for the current fiscal year using the methodology described in this exhibit should result in a finding in the university’s compliance examination for the corresponding period.

This page provides notes on how to prepare this other information for inclusion within the University’s financial audit report, with a marked-up version of the disclosure on the next page. 


NOTES:

Blue Highlighting:	This should be modified to reflect each campus of the university.

Yellow Highlighting:	While the formulas should remain unchanged, extra description of the calculation involving entities that do not exist at a given university may be stripped from the final disclosure.

Green Highlighting:	This should be modified to reflect how each campus calculates full-time equivalent students.


	STATE OF ILLINOIS	SCHEDULE X3
SAMPLE AGENCY1
COMPARATIVE SCHEDULE OF NET APPROPRIATIONS, 
EXPENDITURES, AND LAPSED BALANCES

 (IN THOUSANDS)2

For the Fiscal Year Ended June 30,






Note 1:	The total cost for the appropriations method is calculated by taking (1) the total State appropriated costs for all credit hours and instructional operating costs (except costs related to the College of Medicine and College of Dentistry), (2) less costs for public service, organized research, student financial aid, independent operations, auxiliary enterprises, hospitals, appropriations for the State Universities Retirement System, and appropriations for workers’ compensation, allocated by campus.
Note 2:	The total cost for the instructional expenses method is total operating expenses related to instruction from the University’s Statement of Revenues, Expenses, and Changes in Net Position, allocated by campus.
Note 3:	Full-time equivalent students at each campus was calculated by taking (1) the total undergraduate student hours divided by 30 and adding it to (2) the total graduate and professional student hours divided by 24.
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As further described in the Independent Auditor’s Report, the auditors do not express an opinion or provide any form of assurance on this disclosure.
Microsoft_Excel_97-2003_Worksheet.xls
Costs

						Campus #1				Campus #2				Campus #3

		Appropriations Method

		Total Costs				$   741,477,879				$   741,477,879				$   741,477,879

		Full-Time Equivalent Students				53,234				53,234				53,234

		Cost Per Full-Time Equivalent Student				$   13,929				$   13,929				$   13,929

		Instructional Expenses Method

		Total Costs				$   741,477,879				$   741,477,879				$   741,477,879

		Full-Time Equivalent Students				53,234				53,234				53,234

		Cost Per Full-Time Equivalent Student				$   13,929				$   13,929				$   13,929
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Campus #1 Campus #2 Campus #3

Appropriations Method  

  Total Costs 741,477,879 $      741,477,879 $      741,477,879 $     

  Full-Time Equivalent Students 53,234 53,234 53,234

     Cost Per Full-Time Equivalent Student 13,929 $               13,929 $               13,929 $              

Instructional Expenses Method

  Total Costs 741,477,879 $      741,477,879 $      741,477,879 $     

  Full-Time Equivalent Students 53,234 53,234 53,234

     Cost Per Full-Time Equivalent Student 13,929 $               13,929 $               13,929 $              


